Essential & Common
Business Insurances

These are not legally mandatory in all cases but are
strongly recommended and often required by
contracts, landlords, or clients.

| Public Liability Insurance

What it covers:
Injury to third parties or damage to their property
caused by your business activities.

When it’s needed:
e |f customers, clients, or the public interact with

your business
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IN NSW | Professional Indemnity Insurance

What it covers:

Financial loss caused by professional advice, services,
or mistakes.

H When it’ ded:
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e Often required by industry bodies or client
contracts

These are legally required in many situations.

Examples:
Consultants, accountants, IT providers, designers,

| Workers Compensation Insurance engineers

~ What it covers:
- Covers medical costs, wages, and rehabilitation if an
employee is injured or becomes ill because of work.

| Product Liability Insurance

What it covers:
Injury or damage caused by products you sell,
manufacture, or supply.

When it’s needed:
e Required by law in NSW if you employ workers
(including casuals and apprentices)
e Some contractors may also require coverage
depending on their arrangement

When it’s needed:
¢ |f your business sells physical products
e Often bundled with public liability insurance

Who needs it:
¢ Almost all employers

Examples:
Retailers, manufacturers, importers, food businesses

| Compulsory Third Party (CTP) Insurance

| Business Insurance (Business Pack /
Combined Policy)

What it covers:
Personal injury to people caused by a motor vehicle
accident.

What it covers:
A bundled policy that may include public liability,

property damage, theft, business interruption, and
glass cover.

When it’s needed:
e Required to register any business vehicle in NSW

When it’s needed:
¢ |f you operate from a physical premises
¢ |deal for small to medium businesses

Who needs it:
¢ Any business owning or using registered vehicles
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